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1. Introduction

Family businesses serve as pivotal players in shaping economics and landscape, representing two thirds of all

businesses worldwide.

Definition: Sole proprietorships,
Listed company with 25% or more
ownership, or Unlisted company

). with voting power of o less than
50%.

4
D Demographics: Interationally,
R they represent 60% to 95%
> depending on the definition and the
" economy.
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Family Business key characteristics :

Continuity and Succession Planning: ram.y businesses place a ignificant
emphasis on succession planni

and ownei

Longevity and Resilience: Many family businesses have a long history and
trac dmn often spanning multiple gen erinonsTlns longevity isa testament

Owngrslnp and Management: Family buﬂn&esmqpnlycmned and
mamged by members of the same family. This ownership structure can lead

Family Values: Family businesses often operate based on a ser of sharec
values and principles, which can guide decision-making and business culture.

vvvvv : Many family businesses are active in their local
d may prieritize corporate social ial responsibility.

Long-Term Focus: Famllylmsmmuoﬁenpmrmulong—nnn oder ”
sustainabilin: ~ver short-term profits. e F
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