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(Selected Model: ARDL(1, 1
Variable Coefficient Std. Error t-Statistic *.Prob
(INF(-1 0.126013 0.084983 1.48281 0.1464
EXP1 8.46361 3.878034 2.182448 0.0353
(EXP1(-1 -8.686052 4.148896 -2.093582 0.043
R-squared 0.054745 Mean dependent var
Adjusted R-squared 0.004995 S.D. dependent var
S.E. of regression 14.3498 Akaike info criterion
Sum squared resid 7824.836 Schwarz criterion
Log likelihood -165.8319 .Hannan-Quinn criter
Durbin-Watson stat 1.59584
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Test Statistic Value k
F-statistic 5.073712 1
Critical Value
Bounds
Significance 10 Bound I1 Bound
% 10 244 3.28
% 5 3.15 4.11
% 2.50 3.88 4.92
% 1 4.81 6.02
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Cointegrating Form
Variable Coefficient Std. Error t-Statistic Prob
(D(EXP1 8.46361 3.878034 2.182448 0.0353
(CointEq(-1 -0.873987 0.084983 -10.28429 0.000
(Cointeq = INF - (-0.2545*EXP01
Long Run Coefficients

Variable Coefficient Std. Error t-Statistic .Prob

EXP1 -0.254515 0.529812 -0.480387 0.6337
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